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�Zd/�>��ϭ�
/HV�FRXUV�D\DQW�OLHX�GDQV�O¶HQFHLQWH�GHV�JURXSHV�VFRODLUHV��LO�HVW�VWULFWHPHQW�LQWHUGLW���
'H�FRXULU�RX�GH�FULHU�GDQV�OHV�FRXORLUV���
'H�FLUFXOHU�GDQV�O¶pWDEOLVVHPHQW��DXWUH�TXH�OD�VDOOH�GH�YRV�FRXUV��
/¶XWLOLVDWLRQ�GHV�WRLOHWWHV�GRLW�VH�IDLUH�GDQV�OH�UHVSHFW�GH�OD�SURSUHWp�GHV�OLHX[��
,O�HVW�GHPDQGp�DX[�PHPEUHV�GX�EXUHDX�UHVSRQVDEOH�GH�O¶DVVRFLDWLRQ�GH�YHLOOHU�j�O¶DSSOLFDWLRQ�GHV�UqJOHV��DLQVL�TX¶DX[�DGKpUHQWV�HW�DX[�SURIHVVHXUV�

$57,&/(���
/HV�SHUVRQQHV�DFFRPSDJQDQW�OHV�DGKpUHQWV�GH�O¶DVVRFLDWLRQ�QH�VRQW�SDV�DXWRULVpHV�j�UHVWHU�GDQV�O¶HQFHLQWH�GHV GLIIpUHQWV�FRXUV�

$57,&/(���� /HV�PHPEUHV�GX�EXUHDX��OHV�DGKpUHQWV��HW�OHV�SURIHVVHXUV��V¶HQJDJHQW�j�UHVSHFWHU�OHV�KRUDLUHV�GHV�FRXUV��

$57,&/(���� /H�SUpVHQW�UqJOHPHQW�HVW�pWDEOL�SDU�OH�FRQVHLO�G¶DGPLQLVWUDWLRQ��

$57,&/(���
'HV�FKDXVVXUHV�DGDSWpHV�j�YRWUH�GLVFLSOLQH�VRQW�REOLJDWRLUHV�SRXU�OHV�FRXUV��GH�SUpIpUHQFH�IDYRULVHU�EDVNHWV�j�VHPHOOHV�EODQFKHV��
,O�HVW�LQWHUGLW�GH IDLUH�YRV�DFWLYLWpV�SLHGV�QXV��VDXI�SRXU�OH�1,$��3RXU�OHV�.DQJRRV��OHV�VDFV�DGDSWpV�VRQW�GH�ULJXHXUV�HW�QRQ�OH�FDUWRQ�G¶RULJLQH�

$57,&/(���� /HV�PHPEUHV�DXWRULVHQW�OHV�UHVSRQVDEOHV�GX�EXUHDX�HW�OH�SURIHVVHXU�j�SUpYHQLU�OHV�VHFRXUV�HQ�FDV�G¶DFFLGHQW��

$57,&/(���
8Q�FRXUV�G¶HVVDL�HVW�RIIHUW��DSUqV�OHTXHO��OHV�LQVFULSWLRQV��VRQW�GHPDQGpV�GDQV�VD�WRWDOLWp��
/H�QRPEUH�GH�FRXUV�VRXVFULWV�HVW�j�HIIHFWXHU�GDQV�OD�SpULRGH�GH�YDOLGLWp�GX�IRUIDLW�FKRLVLW��
/H�IRUIDLW�HVW�YDODEOH�XQLTXHPHQW�SRXU�OD�RX�OHV�GLVFLSOLQHV�VRXVFULWHV�j�O¶LQVFULSWLRQ��7RXV QRV�IRUIDLWV�VRQW�QRPLQDWLIV��HW�QRQ�UHPERXUVDEOHV��

$57,&/(��
/H�FHUWLILFDW�PpGLFDO�G¶DSWLWXGH�HVW�©�2%/,*$72,5(�ª�VXUWRXW�YLV�j�YLV�GH�O¶pWDW�VDQLWDLUH�PRQGLDOH�TXH�QRXV�WUDYHUVRQV�
/¶DVVRFLDWLRQ�GpFOLQHUD�WRXWH�UHVSRQVDELOLWp�DX�FDV�R��FHOXL�FL�QH�VHUDLW�SDV�IRXUQL��
8Q�SUHPLHU�UqJOHPHQW�VHUD�HQFDLVVp�GqV�UpFHSWLRQV�GHV�LQVFULSWLRQV�

$57,&/(���
(Q�DSSOLFDWLRQ�DX�&DOHQGULHU�1DWLRQDO�$QQXHO��DXFXQ�FRXUV�QH�VHUD�UDWWUDSp�
/HV�DGKpUHQWV�LUUHVSHFWXHX[��SHXYHQW�rWUH�UDGLpV�GH�O¶DVVRFLDWLRQ�
$XFXQ�UHPERXUVHPHQW�QH�VHUD�HIIHFWXp�

$57,&/(����
/HV�DGKpUHQWV�DXWRULVHQW�OD�GLIIXVLRQ�GH�OHXUV�LPDJHV�HW�O¶XWLOLVDWLRQ�GH�OHXUV�SKRWRV��SULVHV�ORUV�GHV�FRXUV��GHV�PDQLIHVWDWLRQV��VRUWLHV��YR\DJHV�RUJDQLVpV�SDU��
/¶DVVRFLDWLRQ��GDQV�OH�FDGUH�GH�SURPRWLRQV�RX�UHSRUWDJHV��GDQV�OHV�PDJD]LQHV��MRXUQDX[��VXU�LQWHUQHW�HW�DXWUHV�VXSSRUWV�PpGLDWLTXHV��

)DLW�j�0DJQ\�OH�+RQJUH��OH����-XLQ������
/H VLJQDWDLUH�UHVSRQVDEOH��SUHQG�DFWH�GX�UqJOHPHQW�LQWpULHXU��HQ�OH�GDWDQW��HW�HQ�\�DSSRVDQW�OD�PHQWLRQ�© /X�HW�$SSURXYp ª�

'DWH�HW�6LJQDWXUH�DYHF�OD�0HQWLRQ�0DQXVFULWH�

0PH 0LOHQNRYLF 'RORUHV
3UpVLGHQWH GH O¶DVVRFLDWLRQ
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� UXH GHV $IIURQWDLOOHV � ����� 0DJQ\ /H +RQJUH
H�PDLO � PFVINM#RXWORRN�FRP � 6LWH � ZZZ�PFV¿WQHVVGDQFH�FRP
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